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SUBJECT: DEVELOPMENT OF ORINOCO PETROLEUM BELT 
REE: CARACAS A-97, MAY 2, 1974 

1. VENEZUELA DRILLED 16 STRATIGRAPHIC WELLS LAST YEAR AND WILL 
DRILL 32 MORE THIS YEAR AS PART OF A PROGRAM WITH CERTAIN QUANTITIES 
AND TYPES OF OIL IN ORINOCO PETROLEUM BELT. GOVERNMENT ALSO HOPES 
TO PROCEED WITH CONSTRUCTION OF AN EXPERIMENTAL REFINERY (REFAIR) 
THAT WOULD TEST TECHNIQUE EOR PROCESSING HEAVY OIL EROM ORINOCO 
BELT. 

2. MENE GRANDE PRESIDENT LEWIS RAMSEY, IN A DISCUSSION COVERING A 
NUMBER OF OTHER TOPICS, EXPRESSED VIEW THAT VENEZUELA SHOULD POST- 
PONE BUILDING ANY KIND OF REFINERY OR UPGRADING FACILITY FOR TAR 
BELT OIL UNTIL IT EINDS OUT PRECISELY WHAT KINDS OF OIL IT HAS IN 
ORINOCO BELT WHICH WILL HAVE TO BE PROCESSED. IN HIS OPINION, 
VENEZUELA SHOULD PROCEED MUCH MORE RAPIDLY TO COMPLETE A PROGRAM 
OF 500 TEST WELLS IN ORINOCO BELT WHICH WOULD PROVIDE GOVERNMENT 
WITH ALL INEORMATION NEEDED. SUCH A PROGRAM HE ESTIMATED COULD BE 
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ACCOMPLISHED BY EIGHT DRILLING RIGS WORKING FOR TWO YEARS. 
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